AUCTION TERMS & CONDITIONS

PROCEDURE: The property will be offered in 2 individ-
ual tracts or as a total of 101.74 acres. Bid on individ-
ual tracts, any combination of tracts or on the entire
property. There will be open bidding on all tracts and
combinations during the auction as determined by the
auctioneer. The property will be sold in the manner re-
sulting in the highest total sale price.

DOWN PAYMENT: 10% down payment on the day of
auction with the balance in cash at closing. The down
payment may be made in the form of cash, cashier’s
check, personal check, or corporate check. Your bid-
ding is not conditional upon financing, so be sure you
have arranged financing, if needed, and are capable
of paying cash at closing.

ACCEPTANCE OF BID PRICES: All successful bidders
will be required to enter into purchase agreements at
the auction site immediately following the close of the
auction. The final bid price are subject to the Sellers'ac-

ceptance or rejection.

CLOSING: The balance of the purchase price is due at
closing, which shall take place within 15 days of pre-
sentation of insurable title. Costs for an insured closing
shall be shared 50:50 between Buyer(s) and Sellers.
EVIDENCE OF TITLE: Seller shall provide an owner's
title insurance policy in the amount of the purchase
price.

POSSESSION: Possession on or before closing.

REAL ESTATE TAXES: Seller shall pay the 2017 taxes,
buyers responsible for 2018 and beyond taxes.
APPROVALS: Sale and closing shall be contingent
upon approval by Tekonsha Township and the pro-
posed land division and compliance with Public Act
591, as to all parcels sold. All real estate is being sold
subject to any existing easements and right-of-ways
of record and without grants of further division rights
under Public Act 591.

SCHRADER 800-451

Real Estate and Auction Company, Inc.

950 N. Liberty Drive
Columbia City, IN 46725

Sale Managers: Sun
Ted Boyer 574-215-8100
Ed Boyer 574-215-7653

ACREAGE: All tract acreages, dimensions and pro-
posed boundaries are approximate and have been
estimated based on current legal descriptions and/or
aerial photos.

SURVEY: A new survey will be made where there is no
existing legal description or where new boundaries are
created by the tract divisions in this auction. Buyer(s)
and Seller will s hare the survey expense 50:50.
AGENCY: Schrader Real Estate and Auction Company,
Inc. and its representatives are exclusive agents of the
Seller.

DISCLAIMER AND ABSENCE OF WARRANTIES: All
information contained in this brochure and all related
materials are subject to the terms and conditions out-
lined in the Purchase Agreement. The property is being
sold on an “AS IS, WHERE IS” basis, and no warranty or
representation either expressed or implied, concerning
the property is made by the Sellers or the Auction Com-

pany. All sketches and dimensions in the brochure are
approximate. Each potential bidder is responsible for
conduction his or her own independent inspections,
investigations, inquiries, and due diligence concerning
the property. The information contained in this bro-
chure is subject to verification by all parties relying on
it. No liability for its accuracy, errors, or omissions is as-
sumed by Sellers or the Auction Company. Conduct of
the auction and increments of bidding are at the direc-
tion and discretion of the Auctioneer. The Sellers and
Selling Agents reserve the right to preclude any person
from bidding if there is any question as to the person’s
credentials, fitness, etc. All decisions of the Auctioneer
are final. ANNOUNCEMENTS MADE BY THE AUCTION
COMPANY AT THE AUCTION PODIUM DURING THE
TIME OF THE SALE WILL TAKE PRECEDENCE OVER
ANY PREVIOUSLY PRINTED MATERIAL, OR ANY
OTHER ORAL STATEMENTS MADE.
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* 60 Acres;lrrigated
 Highly Productive Well Mamtamed Souls

Monday, March 19 * 6:00pm

at the Dearth Community Center, Coldwater, MI




£y Bt -e
311 Y pons. | I / “Pﬂn.s./ %I ﬁ
() Nann s_fﬂ?‘ufEK O\! S“ “hc‘ &
| (69).s] IR
nnns sl (NFsS) nons. |=
e ke Sl ] o
| r aleh | H2 o
60 - - o b Tons.
Ezllrﬁ 15 ‘[q"rr_]\:;nﬂd.ﬂ 2\ 0. A '§ E@ EK NSHA
“% suumuﬁ T . ROPED - S
- L Oca e -
() 5 .-Q
o MRELESE
,% B34 v__-'l s ooy ©
COURTY
3 ! ‘%_ E
a:nna:x_% =
ey 2 | "
RondL] ok Ei, 12 1.
‘T“fl‘ Barfrel L T l_‘_-__gll.lﬂﬁ
e 0B b
; lm. g
I 22 =]
i i . | 24
an* FAnge Covel=m 7~ | I s E
ARYDH, &
INSPECTION DATES: | w. 3
Mon, February 26, 1-2:30 (Mg I I
Mon., March 5, 10-11:30 | =z18 s st
Meet with a Schrader Rep.  |{82118 [ZRCH
on Tract 1 — Walk overs AJT E R
welcome at any time g ll .
‘ - — 12 =
E“‘":&Wﬁn-= I.mg (‘ramr Bis! 51 {CJ;?;E;
l?' ! E‘I‘{rll‘ ;,.' /H lugg}. 13 ‘2 = § ?‘E-l e §
N D-hmym &“‘::, g‘fﬂ < F w 13 >
vy it Tl e 120
el ’*‘ A ON LOCATIO ols 3 ] 2 ol
W12 - o 20 PR SN | o[5S feee
3 s \jeudik = COLDW | i
{BATER __ Hamk | smokney 49[]_31'-_‘.1.r
i w 'Iﬂf if}n)lﬂkn BR |
|35= . 3 ! § i h'"{’z&g 33 39: 3 :s% 0
A ul" mo.dl § ﬁmt 10 :nn. Sy
L2 I
6(0.6 [

TRACT 2

41.07% acres
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PROPERTY LOCATION:
Tekonsha Twp. Calhoun Co.
West of Tekonsha on M 60
at 1 69 2.5 mile OR East of
Burlington on M 60 2 mile to
13 Mile Rd. Go South 32 mile -
on west side of the road.

AUCTION LOCATION:

Dearth Community Center,
Branch Fair Grounds, 2625
Sprague St., Coldwater MI.

(012

TRACT 1:60.67* Acres. Approx. 650
frontage on 13 Mile Rd. 300" horizontal well
and under ground pipe for Traveler Irr. Older
hip roof barn, 2 wire corn bins.

TRACT 2:41.07+ Acres. Approx. 750’ frontage
on 13 Mile Rd.

OWNERS: David & Margie Olney

SALE MANAGERS: Ted Boyer 574-215-8100,
Ed Boyer 574-215-7653, ed@boyerpig.net

CHRADER 250-244-7606

ReaI Estate and Auction Company, Inc. 800-451-2709
www.SchraderAuction.com
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Symbol. MI025, Soil Area Version: 15
Code |Sol Description Acres | Percent of [Non-im Class [Nondr [ier [ yoeans [wintee ¥ |
field Legend Class hary wheat I" :
168 | Oshtema sandy loam, 0 to 6 parcent B5.34 638% m| s
SopEE
25A |Katamazod loam, O to 2 percent siopes | 2684 28.0% s lis|
468 | Croser loam, 110 4 parcent slopes. 337, 3% e
16C  [Oshtema sandy loam, &% 12 percent | 2.70 26% lie] e
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160 | Oshtema sandy loam, 12 10 13 percent | 2.48 24% Ve 89| 3 57 El 36
slopes
138 |Spanks loamy sand, 0 to & parcent 1.04 10% ms| s
slopes
84 Higtasols and Aquenits. ponded 0.80 0.8% Viw
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